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1LYHDX�0«VDQJH�EOHXH��IDFLOH� 

%DOLVDJH�35 
%RXFOH 

(QWUH�IDODLVHV�HW�IRU¬W��GH�QRPEUHXVHV�HVSªFHV�SHXYHQW�¬WUH�
REVHUY«HV�� &H� VHQWLHU� TXL� SDUFRXUW� OHV� IDPHX[� URFKHUV� GHV�
3«QLWHQWV�YRXV�SHUPHWWUD�GH�UHQFRQWUHU�GHV�HVSªFHV�OL«HV�DX�
PLOLHX� UXSHVWUH�� /D� GHX[LªPH� SDUWLH� GH� OD� UDQGRQQ«H�� HQ�
PLOLHX� SOXV� IRUHVWLHU�� R΍UH� OD� SRVVLELOLW«� GȇHQWHQGUH� HW�
GȇDSHUFHYRLU��GLYHUV�SDVVHUHDX[� 

'HV�K«EHUJHPHQWV�ODE«OLV«V�m 5HIXJH�/32�}�VRQW�GLVSRQLEOHV�¢�SUR[LPLW«� 
3OXV�GȇLQIRUPDWLRQV�VXU�QRWUH�VLWH���SDFD�OSR�IU 

(VSªFHV�HPEO«PDWLTXHV�SRXYDQW�¬WUH�UHQFRQWU«HV�� 
&LUFDªWH� -HDQ-OH-%ODQF�� %XVH� YDULDEOH�� )DXFRQ� SªOHULQ��
&KRXFDV� GHV� WRXUV�� 7LFKRGURPH� «FKHOHWWH�� +LURQGHOOH� GH�
URFKHUV�� +LURQGHOOH� GH� IHQ¬WUH�� 0DUWLQHW� QRLU�� 0DUWLQHW� ¢�
YHQWUH� EODQF�� 3LF� «SHLFKH�� 3RXLOORW� Y«ORFH�� 3RXLOORW� GH�
%RQHOOL��0«VDQJH�FKDUERQQLªUH��&UDYH�¢�EHF�URXJH 
$WWHQWLRQ�� YRLU� FHV� HVSªFHV� QȇHVW� SDV� JDUDQWL� �� 9RXV� SRXUUH]�
Q«DQPRLQV� SURȴWHU� GH� EHDX[� SD\VDJHV� HW� YRXV� DXUH]� OD�
SRVVLELOLW«� GȇDSHUFHYRLU� GȇDXWUHV� HVSªFHV� �SDSLOORQV�� O«]DUGV��
PDPPLIªUHV��HWF��� 
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�ĞƐĐƌŝƉƟĨ�ĚĞƐ�ƉŽŝŶƚƐ�Ě͛ŝŶƚĠƌġƚƐ 

3RLQW�GH�G«SDUW��� 
¡ 'DQV� OH� YLOODJH�� RQ� SHXW� REVHUYHU� GHV� HVSªFHV�
FRPPXQHV� WHOOHV� TXH� OH� 0RLQHDX� GRPHVWLTXH�� OH�
9HUGLHU� Gȇ(XURSH�� OH�6HULQ� FLQL�� OH�5RXJHTXHXH� QRLU��
HWF� 

 
3RLQW�� 
¡ $� OD� &KDSHOOH� 6DLQW-5RFK�� IDLWHV� XQH� SDXVH� SRXU�
UHJDUGHU� OH� SD\VDJH� HW� REVHUYHU� OHV� RLVHDX[�� $X�
SULQWHPSV�� YRXV� SRXUUH]� DSHUFHYRLU� OHV�KLURQGHOOHV� GH�
IHQ¬WUH�HW�GH�URFKHUV��DLQVL�TXH�OHV�PDUWLQHWV�QRLU�HW�
¢� YHQWUH� EODQF�TXL�YROHQW�DX-GHVVXV�GX�YLOODJH�HW�GHV�
3«QLWHQWV�� 7RXWH� OȇDQQ«H�� YRXV� SRXUUH]� DXVVL� REVHUYHU�
OHV�FKRXFDV�GHV�WRXUV�GDQV�OHV�IDODLVHV�� 
¡ (QVXLWH�� SHQGDQW� WRXWH� OD�SDUWLH� HQ� FU¬WH�GH� OD�EDODGH��
VFUXWHU� OHV� URFKHUV� SRXU� WHQWHU� GȇDSHUFHYRLU� OH�
7LFKRGURPH� «FKHOHWWH� TXL� GHVFHQG� GHV� KDXWHV�
PRQWDJQHV�¢� OD�ȴQ�GH� OȇDXWRPQH�HW�TXH� OȇRQ�SHXW�DORUV�
REVHUYHU� GDQV� GHV� PLOLHX[� UXSHVWUHV� ¢� IDLEOH� DOWLWXGH�
SHQGDQW� OȇKLYHU�� /HV� FUDYHV� ¢� EHF� URXJH� HW� OH� )DXFRQ�
SªOHULQ�\�KLYHUQHQW�SDUIRLV� 

 
3RLQW�� �� 
¡ 'DQV� OHV� PLOLHX[� SOXV� IRUHVWLHUV� GH� OD� VXLWH� GH� OD�
UDQGRQQ«H�� YRXV� SRXUUH]� REVHUYHU� GHV� SHWLWV�
SDVVHUHDX[�WHOV�TXH�OHV�P«VDQJHV� FKDUERQQLªUH�� EOHXH�
HW�KXSS«H��OHV�SRXLOORWV�Y«ORFH�HW�GH�%RQHOOL��OD�)DXYHWWH�
¢� W¬WH� QRLUH�� OH� 5RXJHJRUJH� IDPLOLHU�� DLQVL� TXH� OH�
0HUOH�QRLU��OH�3LF�«SHLFKH��HWF� 
¡ 2EVHUYHU� DXVVL� OH� YHUVDQW� GȇHQ� IDFH� HW� OHV�
IRU¬WV� DOHQWRXUV�� HW� UHJDUGHU� HQ� OȇDLU� SRXU�
WHQWHU� GȇDSHUFHYRLU� GHV� UDSDFHV� WHOV� TXH� OH�
&LUFDªWH� -HDQ-OH-%ODQF� �SULQWHPSV-«W«��� OD�
%XVH�YDULDEOH��OH�)DXFRQ�SªOHULQ���HWF� 

WĠƌŝŽĚĞƐ�ĐŽŶƐĞŝůůĠĞƐ 
/H� SULQWHPSV� HVW� OD�S«ULRGH� SURSLFH� ¢� OȇREVHUYDWLRQ� FDU�
OHV�RLVHDX[�VRQW�UHQGXV�G«PRQVWUDWLIV�SDU�OHV�EHVRLQV�OL«V�¢�
OD�UHSURGXFWLRQ� 
 
/ȇDXWRPQH�HW� OȇKLYHU�VRQW�OHV�VDLVRQV�OHV�SOXV�IDYRUDEOHV�
SRXU�REVHUYHU�OHV�HVSªFHV�RULJLQDOHV�WHOOHV�TXH�OHV�FUDYHV�¢�
EHF�URXJH�HW�OH�IDXFRQ�SªOHULQ� 

$X�GHVVXV�GHV�3«QLWHQWV�k�$XU«OLH�1RXUL 
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